50%

of the average Colwood
residential property tax bill
goes to other authorities:

«  Provincial School Taxes - 26%

- (apital Regional District - 8%

« West Shore Parks & Rec - 5%

«  Hospital District - 4%

- BCTransit - 3%

« Library-3%

«  BCAssessment & Municipal
Finance Authority - 1%

Municipal
50%

Property tax due July 4,2017

1. Claim homeowner grant:

Claim your homeowner grant today at
www.Colwood.ca’/homeownergrant

2. Pay one of several ways:

Through your online banking

In person at City Hall

24 hour drop box at City Hall

At your bank

Mail it to 3300 Wishart Rd. V9C 1R1
Through your mortgage lender
Tax deferral program

Don't wait in line...pay online!

7
1

NEW! Pay by installments
Sign up now to pay next year’s taxes in
10 equal no-fee direct debit payments !
* over the year. www.colwood.ca/taxes ’

4
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Strengthening our seaside community

A modest 2% municipal tax increase for 2017 matches the rate of inflation
for our region. This will result in an increase of about $37 for the average
Colwood property assessed at $500,000. This amount will vary if the
property value increased more or less than the average. (The average
residential market increase in our region for 2017 was 13%.) Additional
taxes for other authorities, as shown in the pie chart, will add a further
increase of about $39 for the average Colwood property.

Fiscal strength

Through strong financial planning and management, the City of Colwood’s
total financial assets now exceed its total liabilities by $1 million. This
demonstrates steady improvement in the City’s financial position over recent
years, compared with 2010 when the City’s liabilities exceeded its assets

by $14 million. A stronger balance sheet enhances the ability to invest in
City infrastructure, maintain and improve City services and provide the
flexilibility needed to adapt to changing circumstances.

Enhancing our community

The City works to continually improve the safety and
enjoyment of our city by investing in public safety,
maintaining and upgrading infrastructure,

improving transportation connections, enhancing public
spaces and hosting events that strengthen community.

for an overview
of community
building projects
planned in 2017.

Making Waves
L™, Creating a bold new plan for Colwood

Since November 2016, the City has worked hard to offer as many ways as
possible for people in Colwood to provide input into an updated Official
Community Plan. The plan will clearly define the kind of community we

are working to create in Colwood. It will guide decisions about all aspects of
our community, including development, business, environment, social and
cultural issues. Learn more at www.colwood.ca/MakingWaves.

Connect with Colwood

Have questions about your 2017
Colwood property taxes? Call
Colwood Finance at 250-294-8150

Visit colwood.ca to learn more, share ideas,
and get involved.

Visit: City Hall at 3300 Wishart Road
Phone: 250-478-5999 (general enquiries)
Online: www.colwood.ca

Email: info@colwood.ca
Subscribe: colwood.ca/subscribe
Social: @CityofColwood f s 4
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